
In May 2022, the overall value of Form 144s filed rose by 107% from the prior month. That rise was driven in large part by a
313% increase in the value of 144s filed outside of a 10b5-1 plan, while the value of 144s filed pursuant to 10b5-1 plans fell
slightly from April’s total. However, as shown on the graph above, the total value of filings last month was 78% lower than the
total value in May 2021. Similarly, the number of filings brokered last month increased by 61% from April, but fell 44% year-
over-year. The number of shares brokered slid 19% year-over-year, but rose by 49% from the prior month. 
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Broker Rank $ % Rank # % Rank # %

  Morgan Stanley 1 1,193 30.5% 1 27.2 16.9% 1 376 29.8%

  UBS AG 2 799 20.4% 5 17.0 10.6% 4 91 7.2%

  Fidelity 3 420 10.7% 9 4.2 2.6% 5 58 4.6%

  E*TRADE Financial 4 374 9.6% 8 5.8 3.6% 2 320 25.4%

  JP Morgan Chase 5 254 6.5% 4 19.4 12.1% 6 57 4.5%

Top Five Total  3,040 77.8%  73.7 45.8%  902 71.5%
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Top Five 144 Brokers for May 2022

Morgan Stanley retained the top broker title in May by brokering over 30%
of the market’s reported value. They also finished first in terms of both the
total number of shares and the number of filings brokered in May. UBS
took second place, due in part to brokering the month’s largest trade for
JD. Fidelity finished in third place, and brokered two of the month’s top
trades in CRWD and CACC. E*TRADE ended the month in fourth place,
while JP Morgan Chase rounded out the rankings. 

The 144 Market Report is a free monthly newsletter. To subscribe, send an e-mail to
144MarketReport@washingtonservice.com with the word “subscribe” in the subject. 
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Rank Filer Company Broker Value Shares

1 Max Smart Ltd JD.com - [JD] UBS AG $626.0 12.00

2 Kurtz Family Giving Trust CrowdStrike Holdings - [CRWD] Fidelity Investments $197.0 1.00

3 MasterCard Foundation Mastercard - [MA] BMO Financial $184.5 0.53

4 T. Rowe Price New Horizons Fund Inc Clear Secure - [YOU] Morgan Stanley $154.1 5.35

5 Prescott Associates LP Credit Acceptance Corp - [CACC] Fidelity Investments $131.8 0.21

Since 1970, The Washington Service has been tracking and analyzing insider trading data, including hard-to-
source Form 144 information. We leverage our industry-leading data to provide competitive intelligence for

brokers in the Form 144 and 10b5-1 market. Our data can be used to find market insights and inform
strategies and is backed by our rigorous data quality processes, so you can know that you're making decisions

based on accurate information. We know no two firms are completely alike, which is why we tailor our
products and solutions to the needs of each client. 

 

Want more insight into the brokerage market?
Contact us to subscribe to our Form 144 and 10b5-1 Plan data products!

 
Reach out today to learn how our products can help you! 
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Top 144 Filers for May 2022

($ and share figures in millions)

The top Form 144 filer by value in May was Max Smart Ltd, which filed to sell over $626 million of Chinese e-commerce company
JD.com Inc. As disclosed on the filing, the shares registered for sale were originally acquired as part of a pre-IPO investment in the
company. As JD is a Chinese company, no Form 4s will be filed to corroborate this potential sale. None of the top 144s this month
were made pursuant to a 10b5-1 plan. 

2021 Form 144 Activity by C-Level Relation

This report is limited to data which has been released by the SEC. Paper 144 filings are currently unavailable.

Form 144 10b5-1 Activity by Value
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Form 144 Activity by Value

Several interesting trends stand out when examining the Form 144 market for C-Level executives in 2021. While 10b5-1 plan
usage has been rising year-over-year for some time, the value of Form 144s for C-Level executives pursuant to a 10b5-1 plan was
nearly four times higher than the value of unplanned Form 144s.  While this shows a high rate of Form 144 10b5-1 usage among
high-ranking insiders, there is also an uneven distribution amongst C-Level executives themselves. As shown above, insiders listed
as Chairman or CEO (or both) were responsible for the vast majority of the Form 144 value to be sold under 10b5-1 plans in 2021.
While bulk of C-Level activity coming from CEOs and Chairmen could be due to relatively higher compensation, it may also
highlight an opportunity for increased 10b5-1 usage among COO’s, CFO’s, and Presidents.
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