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144 MARKET REPORT: APRIL 2024
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In April 2024, the total reported value of Form 144s fell 62% from March. This month-over-month decline in total value is
accompanied by a decrease in the number of registered shares, which fell 59%, as well as the number of filings, which fell 57%.
The overall slow-down is not surprising, however, since April is typically a slow month due to restrictions on trading activity
during earnings season. March-to-April 2023's decline was 76%. Alternatively, when last month's numbers are compared to
April 2023, Form 144 value, shares, and number of filings increased across the board. Specifically, the value sold not under
10b5-1 plans surged 128% year-over-year, and the number of unplanned filings increased by 64%. The dramatic increase in
unplanned Form 144 selling activity may indicate insiders’ urgency to dispose of shares during a period of market uncertainty.

Top Five 144 Brokers for April 2024

Brokered 144 Value

Value Shares Filings

Broker Rank $ % Rank # % Rank # %

JP Morgan Chase 1 $1,477 | 20.1% 3 23 13.4% 8 53 2.8%
Morgan Stanley 2 $1,419 | 19.3% 1 61 36.1% 1 636 | 33.6%
Goldman Sachs 3 $1,170 | 15.9% 2 30 | 17.6% 6 72 3.8%
Bank of America 4 $1,031 | 14.0% 4 14 8.4% 3 188 9.9%
BMO Financial 5 $920 | 125% | 10 2 1.2% 35 1 0.1%
Top 5 Total $6,017 | 81.8% 130 | 76.7% 950 | 50.2%
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($ and share figures in millions)

JP Morgan led the way in value brokered in April, aided by their role in
brokering the second largest filing last month (see next page). Morgan
Stanley followed close behind, earning second place for value brokered, but
claiming first for number of shares and filings brokered. Goldman Sachs and
Bank of America took third and fourth place, respectively. Finally, BMO
Financial rounded out the top 5 rankings, boosted by their brokering of
April's largest Form 144 filing.

The 144 Market Report is a free monthly newsletter. To subscribe, send an e-mail to
144MarketReport@washingtonservice.com with the word “subscribe” in the subject.
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Top 144 Filers for April 2024

Rank Filer Company Broker Value Shares
1 MasterCard Foundation Mastercard - [MA] BMO Financial $919.6 2.00
2 | AGK Giving Trust CrowdStrike Holdings - [CRWD] JP Morgan Chase $642.0 2.00
3 Michael & Susan Dell Foundation Dell Technologies - [DELL] Goldman Sachs $381.5 3.00
4 | Commissioners of His Majesty's Treasury NatWest Group plc - [NWG] Morgan Stanley $309.8 43.70
5 Powerbar Ltd Vertiv Holdings Co - [VRT] Goldman Sachs $280.5 3.00

($ and share figures in millions)

April's largest filing was brokered by BMO Financial on behalf of MasterCard Foundation, who sold 2 million shares between April
18 and May 10. According to the Form 144, the shares were acquired as a gift from the issuer in May 2006.

Goldman Sachs brokered the third largest Form 144 last month on behalf of Michael Dell's related entity, the Michael & Susan Dell
Foundation. According to the filing, the shares were acquired as a gift from Michael Dell, who originally acquired the shares in
October 2013. Michael Dell has not yet filed any corresponding Form 4s to confirm the proposed sale.

Industry Heat Map - Quarterly Form 144 Sector Changes
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Want more insight into the brokerage market?
Contact us to subscribe to our Form 144 and 10b5-1 Plan data products!

Since 1970, The Washington Service has been tracking and analyzing insider trading data, including hard-to-
source Form 144 information. We leverage our industry-leading data to provide competitive intelligence for
brokers in the Form 144 and 10b5-1 market. Our data can be used to find market insights and inform
strategies and is backed by our rigorous data quality processes, so you can know that you're making decisions
based on accurate information. We know no two firms are completely alike, which is why we tailor our

products and solutions to the needs of each client.

Reach out today to learn how our products can help you!
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