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Broker Rank $ % Rank # % Rank # %

  Morgan Stanley 1 805 42.6% 1 63.8 59.3% 2 222 28.2%

  E*TRADE Financial 2 187 9.9% 4 3.5 3.2% 1 241 30.7%

  UBS AG 3 185 9.8% 8 2.1 2.0% 3 64 8.1%

  JP Morgan Chase 4 138 7.3% 3 3.8 3.5% 9 17 2.2%

  Goldman Sachs 5 119 6.3% 2 16.3 15.1% 6 26 3.3%

Top Five Total  1,435 75.9%  89.5 83.2%  570 72.5%

Value Shares Filings

In April 2022, brokers filed 58% fewer Form 144s than in the prior month. That decrease in filings is reflected in the 76% slide in
the month’s aggregate value, along with a 61% decline in the total number of shares brokered. When compared to April 2021,
the total value this month was 66% lower than a year ago, and the total number of filings brokered fell 40% year-over-year. The
total value of 144s filed pursuant to 10b5-1 plans slid 62% from March, and also dropped 66% from a year ago.  As shown on
the charts above, the value of 144 filings (both overall and pre-arranged) fell to its lowest point in the last six months.
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Top Five 144 Brokers for April 2022

Morgan Stanley retained the top broker title in April by brokering nearly 43%
of the market’s reported value. They also finished first in the total number of
shares brokered, and second in the number of filings in April. Their first-
place finish was due in part to brokering the month’s largest trade for NWG.
E*TRADE took second place by value, and brokered the highest number of
filings last month. For the second month in a row, UBS finished in third place
while JP Morgan Chase came in fourth. Goldman Sachs rounded out the
rankings, while finishing in second in terms of the number of shares
brokered in April. 

The 144 Market Report is a free monthly newsletter. To subscribe, send an e-mail to
144MarketReport@washingtonservice.com with the word “subscribe” in the subject. 

www.washingtonservice.com | (301) 913 - 5100 | info@washingtonservice.com
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($ and share figures in millions)
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Rank Filer Company Broker Value Shares

1 Commissioners of Her Majesty's Treasury NatWest Group plc - [NWG] Morgan Stanley $297.3 53.19

2 Mark & Robyn Jones Descendants Trust 2014 Goosehead Insurance - [GSHD] JP Morgan Chase $100.2 1.16*

3 Michael Rapino Live Nation Entertainment - [LYV] UBS AG $94.6 0.86*

4 The Kurtz Family Giving Trust CrowdStrike Holdings - [CRWD] Fidelity Investments $57.5 0.25

5 The David A. Duffield Trust Workday - [WDAY] Morgan Stanley $50.2 0.21*

Basic Materials
$529.8
+359%

Communications
$3,834.8

-57%

Cyclical Consumer
$1,549.7

-88%

Non-Cyclical Consumer
$1,413.4

-65%

Energy
$780.7
+3.5%

Financial
$2,625.3

-5.7%

Industrial
$450.5
-58%

Technology
$3,148.9

-68%

Utilities
$59.1
+0.7%

Since 1970, The Washington Service has been tracking and analyzing insider trading data, including hard-to-
source Form 144 information. We leverage our industry-leading data to provide competitive intelligence for

brokers in the Form 144 and 10b5-1 market. Our data can be used to find market insights and inform
strategies and is backed by our rigorous data quality processes, so you can know that you're making decisions

based on accurate information. We know no two firms are completely alike, which is why we tailor our
products and solutions to the needs of each client. 

 

Want more insight into the brokerage market?
Contact us to subscribe to our Form 144 and 10b5-1 Plan data products!

 
Reach out today to learn how our products can help you! 

www.washingtonservice.com | (301) 913 - 5100 | info@washingtonservice.com
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Top 144 Filers for April 2022

($ and share figures in millions)

The top Form 144 filer by value in April was the British Treasury, which filed to dispose of approximately $297 million of
NWG. The treasury’s stake in the bank was acquired during the height of the 2008 financial crisis in an effort to stabilize the
Royal Bank of Scotland, which eventually became NatWest Group. Rapino’s filings at LYV represent the highest value
brokered for an individual insider, and were filed as a part of his ongoing 10b5-1 plan to dispose of stock options. 

*pursuant to Rule 10b5-1

This report is limited to data which has been released by the SEC. Paper 144 filings are currently unavailable.

Industry Heat Map - Quarterly Form 144 Sector Changes

(Q1 2022 $ value aggregates in millions) (percent change represents change between Q4 2021 - Q1 2022)  

As represented in the graph above, the majority of sectors saw a decrease in the value of 144s filed in the first quarter when
compared to the prior quarter. The Cyclical Consumer sector saw the largest decrease in the value of 144s filed, decreasing
88% quarter-over-quarter. The Non-Cyclical Consumer and Technology sectors also saw significant decreases. The largest
increase was in the Basic Materials sector, which rose a dramatic 359% in value from the prior quarter. Interestingly, the
sectors with the best quarter-over-quarter performance are associated with resource extraction (Basic Materials and Energy),
while sectors that rely on consumer spending (both Consumer sectors as well as Technology, Industrial, and Communications)
saw a significant reduction in value brokered. 
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